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BIRMINGHAM, Alabama - A former real estate lawyer
from Birmingham was sentenced today to two years in prison

for wire fraud in a mortgage scheme that exceeded $1 million @ Live chat: Talk Auburn sports with beat

immigration reform, Voting Rights Act

over five years. reporter Brandon Marcello at 3 p.m.

Kelvin Leonard Davis, 42, pleaded guilty in February to four
counts of wire fraud for knowingly submitting false
mortgage documents and statements to various lenders to get
approval of mortgage loans.

‘Let's get going:' Auburn athletics director
Jay Jacobs ready to move forward after
‘tough’ year

See more comments »
Davis was the closing attorney on the transactions that took
place between October 2007 and January 2012.

At a sentencing hearing this afternoon before U.S. District
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Judge Karon O. Bowdre, Davis apologized to the banks and
stakeholders who he harmed with his actions.

"I've definitely been humbled by this experience, and
humiliated,” he said. "It was a test of my integrity, my
character, and | failed."”

As part of his plea agreement, he agreed to pay restitution to
the banks and forfeit $269,335 to the government as proceeds
of the illegal activity.

Before pronouncing a sentence, Bowdre told Davis she believes
he can still contribute to his community because of his
experience, serving as a "clear voice warning people not to take
shortcuts” and to stand by their convictions.

"l believe this experience will strengthen your integrity and
better equip you to be of service,” she said. "We need people
who understand what it is to be tempted and to fail.”

Davis' attorney Michael V. Rasmussen requested the judge's
mercy for Davis because he has already lost much that is
important to him, including his business, his status in the
community and his self-respect.

"Up until these transactions, Mr. Davis has led an exemplary

life, a quiet life,"” Rasmussen said. "Not to excuse his conduct
but to explain it, he buckled under some financial pressure he
was in."

According to the plea agreement, Davis submitted false
statements with loan documents in order to obtain approval
for mortgage loans that would, otherwise, not have been
approved. In many instances, Davis, while serving as closing
attorney, would use his trust account to provide money to the
borrower when a mortgage loan was closing.

Davis would recover the money by subtracting the amount he
provided from the proceeds he issued to the seller. Davis also
would assess the seller a fee, ranging from $1,000 to $6,000,
and make checks for the fee payable to Peaceful Valley Homes,
a corporation he had formed. Total losses to the various
lenders as a result of Davis' fraud were nearly $1 million.
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The FBI and the Department of Housing and Urban
Development, Office of Inspector General, investigated the

case. Assistant U.S. Attorney Robin Beardsley Mark prosecuted
the case.
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Davis is a common criminal. No need to dress
him up as anything else with words like he
"buckled" under financial pressure, and he lost his
"integrity”, etc. Us old folks know a con man
when we see one. IMO he got off too light.
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A lawyer going to prison. | love a story with a

happy ending.
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